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BYE-LAWS OF

STHE PROPRIETORS, UNIT PLAN NO.
I Identity The name of the body corporate shall be “THE PROPRIETORS.
NI PLAN NG, B2
1 Prnglpal Office The Principal office o' “the Proprietors Uil Plan No J 7 ”
(herematter sometines refered toogs “the Assodation™) shall be wr the Condominium
Such prncipal office may, at any time or from tine W lime, be changed by the Bord of
Mumagemem of tie Associibion to some other Tocation i Barbadoy
12 The Associuton shall come into being and commence activities upon lodgement of
tlue Drechag i Tor vevoriive uider Section 402 of the Condormminm Aot Uhaprer 22445
{The Act)
L3 Puapode [he Association s o body corporsie wndes the nawe “The
Proprictars Linit Plan Mo [ organtzed and existing under the Act for the puipose of
pdministenng the Property subject 10 the Aat koown a5 MARGATE GARDENS
CONDOMINIUMS situate ot Hastings in the patish of Christ Chureh Barbadaos
b4 The Bye-Laws set out in the Sehedule to the Act shall not have efleet in relation to
the property desaribed in the Doclaration
& Diiregtury MARGATE DEVELOPMENT INCORPORATED a compahy
weorporated and registered under the provisions of the Companies Act Chapter 308 of the
Laws of Batbados, having 15 Registered Office situate ut Hastiogs in the parish of Chst
Clusreh and the Taland of Babndos (sometimes berematter pelerred 1o as “Develaper”),
shall have the right 1o designate its representatiyes a3 the inftigl members of the Bourd of
Management of the Association, and 45 kg as under these Bye-Laws the Develuper is
entitled to any represeptation on the Board, the Developer's roprisentatives need nol be
members of the Associanon The Beard of Mansgement shall consiat of threg Directors
a0 longe is the Dreveloper is entitled to representation on the Board  When Unit Chwnets
cther than the Diveloper aoquire tite to seventy-five (75%) per eenl or more of the Units

that will be aperated ultimately by the Assogiation, the President of the Assuciation shall
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withiin 24 days af soeh sequisition call o spegial mesing of e miamiberstup for Hie
purposs of electing a new Board of Management who shall ssrve until the next apmual
mieiting of the memberahip, ar until thelr stcgensors are elected

e 241 Dhisntins M e s decion of the Hoard o Manggement after the
Deyeloper 1 oo longer antitled 1o 1epresentation pistant o Sectipn 2 hereol, and a1 eich
annual mecting of the membership, the Board of Manngement 10 be elected shall consist of
e Yeas Viaan Tive Directors.

22 Each Direetor shall have the pawers rights and obligations of § Director under
these Dye-Lawy and conferred on o member of the Board of Managenent by the Agy

20 Bach directar shall be elected 1o serve fiir 3 term of one venr, o antil s sucoesson
shull be elected and shipll qualify, providid, however, Uit o ditector may ba eleciesd fog
pUEECESIVE LErms

24 Genel Movisions  Upen the Developer ro longer having représentation an the
Board a0 accordance with Sectwn 2 hereot, te meobions, 4 any aosond membersip
tieting, shall huve the naht 1o entarge of reduce the Toard of Mumagement, but at oo
tine shall the Bosad have are than Gfteen (15) nor less than five (5) members Al
directons other than Developer representatives swust be members of 1he Association,

25 The eleation of directors shall be held at the annual members’ meeting.

26 The election of dicectors shall be by ballot (unléss dispensad by unanimous
wirmenty and hry a plurality of votes cast Bach person voting being entitled to cast his
vates (ol each of as many nominees as there are vaeancies (0 be filled.  There shall be no
cumulative voling.

27 Mapcancy and Replacement 16 the affice of any divecton oy directors, olher than
the Developer's ropresentalives, becomes vacant by reason of death, resignation.
retiremedit, disqualification, removal from office or Otherwise, & majority of the remaining
digertord, Wivugh bess than o quorum, st a special meeting of directars duly called for this
purpese, shill choose o smecessor ar gyeossidrs, whe shall bold offiee for 1he UmERfITEd

termmn respect e which sueh viegaey peewred,
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1E Demoval Ditectors, wibws than the Developer's vepreserratives, may b

a remuoved Hicause by an ifliomative vole of o majority of te gualificd votes of nigmbers.
Mo director shall continae to serve on the Board IF during his term of office his
nietnbiership in the Associstion shall be terminated (e iy reason whatsoeyver
b Powers and Duties of the Board of Mandgément Al of the powers and duties
of the Association under the Act and the Deglyration (o which these Bye-Laws are
sttached unless prohitoted by statute shall be esersised exolusively by the Buoard of
Mnnogement e agerts, tomltagtos ab enployees, sublect only o spproval by Ut
Crwners when el (s specifically weuutred.  Sueh powers wned duties of the Boasd of
Managerment shall inchude but shall not be limied (o the following, -

fu) 1o gperate the Copdominum for the bencfit of all Unit Cwners and be
responsible for the enforeement of these Bye-Laws,

(b o keep the Common Property in a state of good and serviceable repair;

(&) G0 oo suitable lwns and gardens on the Common Areas and also
ruitiiny e swimning posl,

() sure and keep nsured the Uit Buildings (in respect of which the
Associntion Is deemed to have an msurable interest) 10 the replacement
villue thereof against fire, and cxtended petils including all catastrophe
perils unless the Tnie Owners by unanimous resolution otherwise decide,

{e)  to ingure against such other nsks as the Unit Owners may be special
regolution determine for which purpose the Assadiation is deemed to have
ar, qmradile Uderest

{1 ta epmiply with notioes or orders ssued by any competent public suthornty
requiring repairs o or work 1o be done In respeet of the Condominium or
e Buildiigs or any of ihem,

(r) o oearry out the directions of the Unil Owners expressed by resolution or

otherwise as thay be prescribed by the Declaration or these Bye-Laws,
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tor estililish foods for administranve expenses sallicent in the opinin of
the Assotiation (o the operation of the Condominum the the pyyment of
any preeses of wsuthnoe, Tor he establishmen of tesepves (g caplial
impraversenis of fetewils of Commen Propeny and the diseharge of any
ather obliwations of the Assaciata,

to deterine from e 1o time amounts of maney 10 be ralsed for the
purpoases iloresad,

to riie U wenewtnts of money so detetnisedd by hevying Asscssments o8
the Linn Owaers 0 proportion to the unit entithement of thelr respective
Lirats and to estaplish the e within which payment of same e dug,

S fesover Stum iy Uit Uwier any sum of money expended ‘D}' Ehee
Association fur repairs or work dong by it or st its diséretian in complying
witl ay Dotice of order issued hy a competent public authonty in respect
of Ay part of Yhe Combormmam compaosing Yhe Unie of any Unit Owner,

to einploy such staff s may be deemed necessary to enery out the datied of
Ui Assoomtion,

fo receive the proceeds oF any insurance taken out by the Association
ngaipat the liss of damage of the Units or g0y of them in trust for the Unit
Owaers i proportion Lo thelr respective mierest and subject 0 Section 31
of the At 10 apply the same for the repair of reconsiuetion of the Lnis or
miy ol them,

1o purehasy the necessary equipment and tools required in the maintenarice,
care and preservation of the Coadominium snd the Units;

lo epter ot and upon the Units when necessary and wt wy litde
inconvenience 1o the owner s possible In connection with such

midntennnee, eare aod preservation,
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tp) to ealleot delinguent Assessments by sull or gtherwise, abate nuisancds aml

eniin ur seek damages Wom the Ut Dwners Tor vielotion of these Hye-
Lawr and vhe Terms and conditions of e Declartion,
(g oy out the abilatuins of the Adspeiation under any restrictiong and/er
convertants punmng with any Unic made subjest to the Declarmtion, and
fr) to exercise any other powers conferred on the Association by the
Deelaration or these Bye-Liws,
4 The organizativnal meeting of o pewly elected Bomd of Management shal] be held
witlin ten (100 duys of their election at such place and timg as shall be fixed by the
divectors ot the mseting at whigh they weore clected, amd no futher notice of the
urganizitional meeting shall be necessary
A Jepulur mestings of the B ol Manbgement may be held al such time und place
us shll e determined, from tme 1w time, by 8 mujority of the ditectors Notice 6f regular
et shidt b given to each director personally or by mail or telephane and shall be
Iransiiged a1 lvast three doys pricr to tye day naved for such meeting
40 Special meetings ol thy dicestors may be called by thie Clisirman and must be called
by the Sewoetary wb b wiien request of one-thind of the diredtors. Motice of the meeling
shall e given parsonmlly o by sl or welephone, which notice shall state e time, ploce
and purpose of the meeting and shall be transmitted not less than theee days priar 1o the
neetuyg
43 Wayer ol potice Ay director’ may waive notice of a meeting before or aftey
the mesting, and that witiver shall he deenud emavalint W e giving of netlee
i A guoium gt directors meeting shall consist of three ditectors
45 Adjourngd meetings  1f at gy mecting of the Board of Mansgement thes be less
Ui o guoritn present, the majarity of those present may adjourn the mesting from time
b L untl # quorum s presont AL any adiourned meeting ay tusiness tal, oyl haye
been transacted ol the meeting as onginglly called may be transseted without farther

nolee
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A6 Jgnder in meeting by approval of mnutes.  The folader of & direetor 1n e wetion

of 4 meenig by stening and conguring in the mintites of that meeting shall constitite thie
presenice af that direaior o the purpose of determinmg & quatum
47 The presiding otfiger of divestors’ meetings shall be the ohulrman of the Rasd i§
stich i afficer bas beep clected.  In the absence of the presidiog, offleer e divessors
present shall designated one of therr number to preside
48 Theonder af business a1 directors” mestings sl be

Call af roll

Ga) Prood of due notiee of niesting

(hy Readmg, and daposal of any usapproved mingtes

fey Wepony of oificers and commitices

ity Eleetion ofoilmers

i) Urilinighice bpsinesy

() New business

e} Aclournmen
AU Digestors foes, i any, shall be determined by the membirs of the Assosiation
g Ofigers The ollicers of the Association shall be o Chalrinan, o Trensurer, a
Secretary, all af whor shall be eleeted nmumll'g_ by the Bowtd of Manggement and whi
miay be perémptonily removed at any meetng by congwrenee of 8 majority of all the
diregiors The Board of Management fratn tinke (o time shall elect such ather afficers sl
destnate thelr powers and dutiey 88 the Board shall find w be segubied 1o manage he
s ol the Assoamalion
S The Chairman, shall be the <hief Fxecutive officer of the Association  He sl
lave all of the powers pid duties hat are usulily vested in the office of Chairman af bo
assocyation, luditg bul not imited 1o the power to appeinl eommittees from amang the
seinbier s fiom tne to Vime o assisi 0 the conduct oF the atfairs of the Association as he

ur Tk diseretion may determing appropriate
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§7 The Secyetary shall keep the smates of sl provcedings of 1he direttors and e

memners Meshall artend o the serving of gl notices (0 the members and diseetos wl
ather notees requived by law. He shalt have the custody ol the seal of the Association and
shiall atbix it to instraments only by aathority of the Board o agescdanse with e 7 He
shall keep the records of the Associstion, extept those of the Treasurer, and shall perform
all other duties ineident 1o the office of secietary of an pssocadion apl as may be requred
iy the directors o the Presiddént

5% Ilye Uyeasstey shall have custody of all the property of the Assoniation, includire
funds, securitics and evidences of indebiedness,  He shall Weep dotated and aoourate
repords in chronalogieal arder of the receipts and expenditires arsing from the aperatios
ui yhe Condbmimom. He shall make 9l sueh records and any vouchers suthorising any
pavetents availille for inspection sy ang Unlt Oy at ol reasonable thwes

S e Treasurer sl keep e books of ageount [or e Assuciation m acoovdanes
Wil good aceountmig practices, which, wogethes with subslannating papers, shall be made
avallable 1o the Board of Management for examination a1 réasonable tmes e slial)
sulimt 3 treasuter s report Lo the Poard of Munngement at reasonable intepvals and shall
perforin all othey duties ineident to the office of Gedsuicr

S5 The compensation of all officers and employers of the Assocation shall be fixed by
the direotars, The provisien shm divedtors’ Tees shall be determined by members shall pot
prechude thie Board of Munagement from employi o ditecios s anoemployes o e
Assogintion nor prechide the contracting with a director for the monagement of the
Condomninim

b, Ragster of members Tl Association shad) maintam a Toser of e ngnes and
il sedcdvesses of Uit Gramers, whieh gaall constitute  coster ol members, The toster
still be imgintained from evidetce of ownershig Garisled 1o the Assocaion o e
timie to substantiate the holding of & membership and from changes of mlling addesases
furmished from time to time Each member shall furnish to the Association a certified copy

ok hus recardod conveynnes substantating lis membership in the Association
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a0 Annual meeting The anoual members mecting shall be hidd each year ot sueh plase
it Barbudey 4 a oty of the Boatd of Manogement shall determine  The purpose of
e apeiting ahall bt eleot divoctons aind to transact any other bugingss astiorset o be
tansacled by members” provaded that i the date for the first annual meeting ol mambers
siibsequent to rebinguishment of control by the Developer of the Condonunnem 14 lods than
six monts after the first election of direerors by the membership of the Associatian, the
el ssveting sholl ot be held, and the drectars Tiest dlected by the membership of the
Acmnciativn shall werve uitsh Uie date for the nexs olladng seomal Westivg.
62 Specinl members” meetings  shall be held ot sueh places as provided for anpoal
mectings whisthever galled by the Chariman ot by # majority of the Board of Management,
nnd st be called by those ofticers upon receipt of o writlen regquest from @ onjority of
e members of the Association The business condugted at g special meeting shall by
limitied e that staced 0t notiee of the eeting
O3 Notige of Meeting
(0)  Ewvery Unit Owner, any moitgages of o unit or other persan having an
intefest inany urit sholl register with the body corporale an sddress for the
service of nofices upon im and unless the person congerned  resides
pecmmnently in the budding such address shall be one which is 1ol within
thie Dualdinn
{h) Any notice given under this Aet by a bady eorporate o the board of
msdgesent shall be sent by post o & pre-palid registered wiappi
adidregsed 1o the person Tor whom it s atenidod at the address registered by
bigst it W Yoy won porate under subsection (1),
(i) When any such aotice 15 sont from Barbados to an pddiess e anotlvs
country it shall be sent by pre-paid registered wirmail.
() Any notice senl by post in the manner prescribed by this section shall be
dyerned to he served vn the person 1o whom it is addressed on the 7 day

after the diay on which the wrapper containing tie same is posted



() Mottee of o mesting mny be waived Defore or wltor the meeting
G4 A gquonum at menilbers” meetings shall conssst of persony entitled (o cast & majority
ol the votes of the entiee gwmboralig, The aets approved by n ssafority of the vores can
At & meetinjeal which g guotum i present shall constitute the acls of the membiers, excopt
when approval by o greater numiber of memberes i required by the Declarstion o these
Tvesliws
b Prosies Vares may b cast in person of by proxy, A proxy oy be made by
any person enttled to vore and shall be valid anly (or the particulor meeting designated in
the prosy A proxy ot be filed with the Secretary befure the appointed lime ol the
metting, of before ty Gne to which the meeting 45 adjoupied. One persen oy hold no
ot than five prodics,
oo Bnitlement o Yore,  Except in cases where by or under the Act o unanimous
sesolition b vequted, po Umt Owner shall be entitlied 1o vote ar any General hMeeting
wrbesh b e ibaionE payntie in reaspedt of s Uni bave been duly prid
7 CoOwpers  Bach Uit of the Condomimum to which nghts of membership in
the Association are attached, shall be entitled 1o one (1) vote an any Associotion matte
regutiing, g vote of the members. The vote 1o which any Uit 1 entifled shall not be
diable wel shall be cust b the member entitled 10 cast the vote W accordante with the
tapnis and provision of thig clause  [n no event shall mom tan one 1) vote be cast willi
respiit to pny ame Linit
ft) T the event that the Unit fs owned by more than one person of eniity, Yhose
persons ot chtities shill sign a votte cetilivate designating ond of them o the
purpose of casting the vole that is Appurtenant to their Unil Providing that w the
event that aity sueh voting certificate 15 nat filed with the Association, the vote 1o
which such umit is entitled shall not be considered in Jetermining whetlier o
Uit is present, or for any other purpose, and the ol number of suthorized
votes in the Assoeintion shall be reduced gecordingly until such certificate {5 fled

swith the Assodation



(ed Nopasthiassling s o e vomtary cowtained in phe proceding clause in the

st St the Unin b8 e by @ busband and g wite e tllewing provisions shall
e ppplicable
{13 thie hudband wod tie witie iy, but shall not be jequired 1o, designue
one of them as the voting member,
{iiy i the event thit the husband mw wife o not designate eitlier of them
s the person eskitted 1o cast the vote, and i path of thermn are present ot
thie meeting and are unahle to toncur in their decision upan any sibject
reauiring & vore ol members, they dhall lose the right o vote on tha
purticir subject ut that particular meeting; atid
413 I the event that the hushand and wite do not desigante one of them iy
the person eotitel o aash M i appoienan 10 ther Mt ol oy
estni ard ooty poe of thea s present at ek meeting, e awitbe
present may et the vote: withoul establishing the concurrence ol 5
bt member
fe) Iy the event that the Unit is awned by an entity, sueh entity shall desigrate o
partter, oflicer, fiduciary or employee ol the entity, or seother Uniy Owaer o o
the veore that b ggporenany to the Unit The voting certificate for such Unit shall
b e by ey pariner or officer of the entity.
6% Compumies. A company whioh is 8 Uil Owner shall by o resolution ol ity
digedtars puthorise any of its officers or any other person 1o aet ds its reprosentalive at any
pieetinizs of the Associotion pr oF e Board and the person so authorsed stiall be et
b esei g the st poavess of ehald of thet covgiery siich e represeis a8 3 he were
the individual Llnit O,
69 Adgoumed mestings. 1f any meeting of members canot be arganised hecause o
quorni s net attended, the meatbers who are present, gither in person or by prasy, miy
aljern the meeting from time to time until @ quonim is présent, provided patice of the

adjonened eeling is given in the manner requiced or notice of & meehng.
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000 The grder of business at anoal members’ fmeeking and as G o practjeal al other

menmibers’ meetings shall be -

() Call o oeder by Charman

by Election of Chaitman of the weetiiy

(w1 Calling of the roll and certifying of proxies

e Puoelaf wovbor o mestng o wWarver of notiee

ie) Reading and desposud of auy wispproyed Buniies

it) Reprrts of gilicers

() Reports of commiileds

(hy  Election of inapectors of electon

() Dewermination of number of diteetors

i Eheetion of directors

thy  Unlinished business

i) Mew business

Gy Audjonrmment
Bl Praviso, Provided, boweses, that wnidl & majenity of the directors of the
Agstichtion are elected by the members other than the Developer of the Condomimium,
the aceetmys of ol meetings of members of the Assoclation shall have na elfiect urless
approved hy The Bosed of Manasement
7 Conunon Seal

fay The Assoelation shall huve @ common sead whick, subject to paragtagh (b},
shall ot ne thie be wsed except by authorty of the Board previously given and in the
presunce of the membies of the Board or at least Lwo wwabers thereo! who shall sign
eviery instrument (o wlicl the seal is afixed.

(h} Whete there 1 only one meniver of (e Association his signnture or fhut of his
nominee shall be sufficient for the purposes of this byedow,
B Figeal Management.  The provision for fiscal mamigement of the Assogiation sel

Fosttly 1 ahie Dectarariun ghall be supplemented by the fallowing provisions -
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B Ay, The recaprs and expenditures of the Assotiation shall be credited
i elirged fo aceounts under the fllawmg clssifieatiung as shall be sppeopriate. all o
whigh expenditures sball be Commoy Exprenses
) Cyirent expense, which shall include all receipis and expenditure 1o be
e within the year for which the Budger ts mude, tngdudiog, s teasonatbe slowance for
contimgegeies sod working funts except expenditure ohiarngeable to capital surplus or 1o
adidivional ymprovements or to the operations  The balance in this fnd ot the end of the
year shall be npglied ro reduce te Assssisents o curtem expenses Tor the sucoeeding
ytal
(b)  Capital surplus for

i1 Dheferred mainterance which shall inelide fimds for mantenance of

tletis thint gieur less reguently than gonualy;

(i) Replacements wiseh shall mchude funds for cepaiss or replacemen

rgred because of damyge, depreciation or obsulescence, and

(i) Heterments which shall include the nds (o be wsed S capinal

expendiiure Tor additional miprovements or addiftomasl personal propeny

that will be part of the Conman Propeity
42 Buiier The Board of Managemont shalt adopy a budget for cach calendar
vear that shall welude the estimated funds required ro defray the Common Expenses aid
lo provide and maintun funds (o the fordgaiog aceounts seeosding So goid Scoouming
praciices as Soltows
B4 Copies ol o propossd budget and proposed Assessioenty shall be delivered ar
Matled to anch metabet oot less than 30 days pror 1o the meeting of the Board of
Mumegoment al which the proposed budget will be considered for adoption, together with
a notice of that meeting, 11 the budget {5 amsoder swbaequently, o copy of the amended
budget shall be furnished to each member
e Assessments  Assossmients against the Unit Owners for thely shure of the items

ol this ndact sholl be sade by the Bomrg of Management for the éolendar year annyailly in
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advance on or belore December 15 preceding the vour fr which the Assessmens are

mide to the event s assessnen shiall be fnsaBficent o the judgment ol the Board aof
Manageeent to provide finds for the anticipated cureent expense wod for all of the wipasd
et wnpenses previousty incurred, the Board of Munagement shiall amend the budge
anpd st smoke amended Assessmonts [ tlie hdesse of 1he year i sufficient antount Lo
et thess expenses for the venr, pr:widud, however, thar any avcount of the amonded
budyet il exveeds the Tunid upon loseease for b year shait be subject to the approval of
e membership of the Assotialion as previously required in these Bye-Laws

B Assesauents and installinents thereof nor paid wilhin fourtsen (14) days of the date
ted for pavisent shall bear inrerest Tom such date untl paed at te gate of ten per cont
LUy ey s AN payments upon accounts shall be first applied 1o interest aml then
o e Assprdminr payinent du

B Asgessments for charges.  Cliniges by the Assoclation aguingt members {0
other it Common Expedses algll be payabie i advanee  Those chorzes may so far as
fie Act allows be collected by Agsessment i e smne manner as Cotmimon Expenses, aod
whien cocumstances pessait, (s changes shall be added 1o the Assessments for Clommon
Expensos. Clwges for other than Comnian Expeises may ooly be agsessed sfier appioval
of o wensber, and iy mdlude bt ghall oot be limited 10 charges for the use of the
Condomiium when authorized by the Deglacration, waistenance services funighed ot e
expienso of & ember and ol hor sorvices Tiemshed for the benedit of & member,

BT Assessments for eiuniencier. Assessimenty for emergencies whioll cannot be pad
froun the annual assessments for Common Expenses shill be nindie only wfter stiee of the
newed theeefad to the Usit Owners condered.  After such notice and upon approval in
writa by persons entithed 1o cist more than oneball of the wates of the Unit Owners
eemecined, the contribution shall become effective, and shell be dug after 30 days notice
Upereeh! in such manner as the Boacl of Masngement of the Association may require (0 the

none of Assessiment
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88 The depository of the Assocutipn shisll be Such hank or baks as may be

desiprnited from time (0 time by the dicestors apd in Which the money of the Assodintion
aldll e depesied. Withdrawal al meneys from those docounts shatl be ol by cheques
slgnned by sueh persong as are yuthonsed by the divesors,

59 Anaudit of the sseunse of e Nesndiatian Shall be made annually by an sudinar
noi beme o Uit Oser who gs approved by the Registenr and & eopy of the audited
aceoumis and e wudie report shisll be furneshed o cach member not [nter than Apel | of
thie vear Tallowing the year For which (he sudit i made

S0 M Assessmentd shall be payable 1o the Associgtion and, upon tiaguest the
Sectetuey-Trgasucer Car the Asgoctation’s designee) shalh grve & veeeips Sor wach pryment
e

B The Poand of Mansgement wey entér mto o mantgeiment conlract with third
panfies oowdory the poaver 1o Jevy and collect Assessments aind do other aoty and things
veteiied 1o herein or in the Declaration may be delgated.

¥ Ruleg aond Regalstions. The Honrd ol Masigesment with the approval of
twetHirds of the members may nake Rules and Regubations from time o time

] Amendment  These Bye-Laws shall ooly be amendid in the manner provided for

by the Condaminim Dealaration
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